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Georgia

Independent Auditors’ Assurance Report
To the Management of Geo Hospitals,
The Objective of an Engagement

We were engaged by Geo Hospitals LLC (ID: 404907730) (hereinafter, ‘the Company’) to
perform a limited assurance engagement and provide a limited assurance opinion on the
Company's performance of the following obligations:

— Clauses 4.3.2, 4.3.3, 4.3.4, 4.3.5, 4.3.6, 4.3.7 of the Property Exchange Agreement
(hereinafter ‘Property Exchange Agreement’), dated on 5 September 2014;

— Clauses 3.1.2, 3.1.3, 3.1.4, 3.1.5, 3.1.6, 3.1.7, 3.1.8, 3.1.9, 3.1.10 of the Purchase
Agreement (hereinafter ‘Purchase Agreement N1’), dated on 15 September 2011;

Note: From the municipalities, which is presented in clause 3.1.7, medical institutions located
in Tsalka, Kazbegi, Tetritskaro, Tianeti and Borjomi (borough Bakuriani) were sold by Geo
Hospitals LLC to the Regional Health Center under a real estate purchase agreement signed
on 20 April 2015. Under the document “Determination of the insurance voucher price
according to the medical regions within the frameworks of the state program by the
Chancellery of the Government of Georgia, identification of the insurer and insurer
determined by the contest, or according to the Protocol No. 14 of the Interagency
Commission meeting on the supervision of fulfilment of obligations undertaken by the
partnership/co-operation”, Geo Hospitals LLC is relieved from the obligation to establish a
medical centre in Kharagauli.

- Clause 2.1°B’, 2.1°C’ of the Purchase Agreement (hereinafter ‘Purchase Agreement
N2’), dated on 29 July 2010.

The above-mentioned contracts are signed between Geo Hospital LLC and the Ministry of
Economy and Sustainable Development of Georgia. These obligations are divided into two
categories: obligations that should have been fulfilled in several years ago and obligations,
commitment term of which has not yet expired. )

Obligations that should have been fulfilled several yéars ago according to the commitment
terms defined in those clauses, are presented below:

—~  Clause 4.3.2, 4.3.3, 4.3.4, 4.3.5, under the Property Exchange Agreement, dated on 5
September 2014,

— Clause 3.1.2, 3.1.3, 3.1.4, 3.1.5, 3.1.6, 3.1.8, 3.1.9, 3.1.10 under the Purchase
Agreement N1, dated on 15 September 2011;

— Clause 2.1’B’ under the Purchase Agreement N2, dated 29 July 2010.

We express our opinion about above-mentioned liabilities based on the official letters
provided by the Company, received from the relevant regulating authorities.

Obligations, commitment term of which has not yet expired, are:

— Clause 4.3.6 and 4.3.7 under the Property Exchange Agreement, dated on 5 September
2014;

— Clause 3.1.7 under the Purchase Agreement N1, dated on 15 September 2011;
— Clause 2.1'C’ under the Purchase Agreement N2, dated on 29 July 2010.



Management’s Responsibility

The Company Management is responsible for ensuring compliance with above-mentioned
contractual obligations whose term of commitment has not expired, and about the obligations
that are due and is confirmed by the relevant authorities, under the Purchase Agreement N1,
Purchase Agreement N2 and Property Exchange Agreement.

Auditor’s Responsibility and Assurance Standards

Our conclusion is based on the issues discussed in other sections of this Independent Auditor's
Report.

We conducted our engagement in accordance with the International Standard on Assurance
Engagements ISAE 3000 (Revised): “Assurance Engagements other than Audits or Reviews of
Historical Financial information”, issued by the international Auditing and Assurance
Standards Board.

We apply International Standard on Quality Control 1 and, accordingly, maintain a
comprehensive system of quality control including documented policies and procedures
regarding compliance with ethical requirements, professional standards and applicable legal
and regulatory requirements.

We have complied with the independence and other ethical requirements of the Code of
Ethics for Professional Accountants issued by the International Ethics Standards Board for
Accountants, which is founded in fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behavior.

Summary of the Work Performed

We have planned and performed work according to ISAE 3000 (Revised), such to express a
limited assurance opinion on the fulfillment of the obligations stipulated in the Purchase
Agreement N1, Purchase Agreement N2 and Property Exchange Agreement.

We have conducted analytical and other procedures summarized as follows:

1) We visited the medical facilities owned by Geo-Hospitals LLC in the municipalities of
Samtredia, Zestafoni, Borjomi, Gurjaani, Sagarejo, Gardabani, Marneuli, Bagdati,
Chiatura, Dusheti and Mtskheta. More detailed information about each location is
presented in the Appendix N2;

2) We have reviewed the Purchase Agreement dated 15 September 2011, signed by Geo
Hospitals LLC with the Ministry of Economy and Sustainable Development of Georgia, on
which there was signed addendums on 9 November 2011, 18 July 2012 and 21 August
2013;

3) We have reviewed the Property Exchange Agreement dated 5 September 2014, signed
by Geo Hospitals LLC with the Ministry of Economy and Sustainable Development of
Georgia;

4) We have reviewed the Purchase Agreement dated 29 July 2010, signed by Geo Hospitals
LLC with the Ministry of Economy and Sustainable Development of Georgia;

5) We have reviewed the Purchase Agreement dated 24 December 2012, signed by Geo
Hospitals LLC and the Insurance Company GPI Holding pursuant to which Insurance
Company GPI Holding transferred respective real estate together with obligations
attached to those property into ownership of the Company;

6) We examined the letters of confirmation of fulfillment of obligations, namely, clause
4.3.2, 4.3.3, 4.3.4, 4.3.5, under the Property Exchange Agreement, dated on 5
September 2014, received by Geo Hospitals LLC from the National Agency of State
Property dated on 1 June 2016;
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7) We examined the letters of confirmation of fulfillment of obligations, namely, clause
3.1.2, 3.1.3, 3.1.4, 3.1.5, 3.1.6, 3.1.8, 3.1.9, 3.1.10 under the Purchase Agreement N1,
dated on 15 September 2011, received by Geo Hospitals LLC from the National Agency of
State Property dated on 3 January 2014;

8) We examined the letters of confirmation of fulfillment of obligation, namely, clause
2.1’B’ under the Purchase Agreement N2, dated 29 July 2010, received by Geo Hospitals
LLC from the National Agency of State Property dated on 21 October 2019;

9) We examined the letters about the exemption from payment of a fine, which is
reviewed in clause 3.1.10 under the Purchase Agreement N1, received by Geo Hospitals
LLC from the National Agency of State Property dated on 16 September 2013; w

10) We got acquainted with an agreement signed between Geo Hospitals LLC and Regional
Health Center LLC, dated 20 April 2015, which implies the alienation in the form of
purchase of medical institutions in Borjomi (borough Bakuriani), Kazbegi (borough
Stefantsminda), Tianeti (borough Tianeti), Tetritskaro (Tetritskaro city) and Tsalka
(Tsalka city);

11) We got acquainted with the Georgian Government Resolution Ne218, issued on 9
December 2009;

12) We got acquainted with the Georgian Government Resolution Ne165, issued on 7 May
2012;

13) We examined regulation checking acts of year 2014, by the Ministry of Internally
Displaced Persons from the Occupied Territories, Labor, Health and Social Affairs of
Georgia, among municipalities;

14) We examined the permits for treatment of infectious diseases issued to Geo Hospitals
LLC in 2011-2012 by the Ministry of Internally Displaced Persons from the Occupied
Territories, Labor, Health and Social Affairs of Georgia within the municipalities, in order
to confirm one of the issues from base services which implies the production of
immunoprophylaxis; -

15) We got acquainted with the 20 April 2010 Protocol Ne2, 20 January 2012 Protocol Ne4
and 10 May 2012 Protocols Ne5 and Ne13, issued as a result of the Interagency Commission
meeting on the supervision of fulfilment of obligations undertaken by the partnership/co-
operation about the determination of the insurance voucher price according to the
medical regions within the frameworks of the state program by the Chancellery of the
Government of Georgia, identification of the insurer and insurer determined by the
contest;

16) In order to confirm the following issues of the base services such as providing
antenatal care, production of immunoprophylaxis, managing tuberculosis and providing
anti-rabies vaccinations in the municipalities of Chiatura, Zestafoni, Gardabani, Marneuli,
Tetritskaro, Tsalka, Samtredia, Baghdati, Gurjaani, Sagarejo, Dusheti, Kazbegi, Mtsketa,
Tianeti and Borjomi, we have examined the existing patients’ medical cards throughout
the years:

Medical cards of the patients under antenatal care
Patient immunization tables and sheets

Medical cards of the patients with tuberculosis
Anti-rabies vaccine cards and more;

17) In order to confirm the obligations, combined in clause 2.1 B under Purchase
Agreement N2 and clause 4.3.7 under the Purchase Agreement N2, in particular, provision
of medical profile of the property (Cadastral Code: 55.12.75.140; 51.01.57.132), we have
examined the stationary and outpatient patients’ medical cards throughout the years




2011-2019;

18) We examined the acceptance notes and payment invoices throughout the years
between Geo Hospitals LLC and LEPL Social Service Agency in order to confirm the
following issues with base services: providing antenatal care, production of
immunoprophylaxis, managing tuberculosis and providing anti-rabies vaccinations;

19) We examined the contracts between the families and village doctors and their
competencies within the municipality level, signed between the period from 2011 to
2019, in order to confirm the clause 2.1 B under Purchase Agreement N2, which means to
keep the medical profile of the medical facility from for 7 years, clause 4.3.7 under the
Purchase Agreement and clause 3.1.7 under Purchase Agreement N1 the following issues
of base services:

—  Provision of primary health care services by Geo Hospitals LLC, in villages other
than administrative units

~ Provision of management of mental illnesses and referral to the appropriate
institution at the municipal level, if necessary

-~ Ensuring access to treatment of infectious diseases

- Providing access to treatment for oncological diseases;

20) We examined the contracts between Geo Hospitals LLC and the doctors (such as,
oncologist, a psychiatrist) and their competencies within the municipality level, signed
between the period from 2011 to 2019, in order to confirm the clause 2.1 B under
Purchase Agreement N2, clause 4.3.7 under the Purchase Agreement N2 and clause 3.1.7
under Purchase Agreement N1;

21) We examined the orders issued by Geo Hospitals LLC for the purpose of defining staff
units and appointing staff;

22) We have confirmed the salaries transferred/issued to the village doctors on the bank
transfer basis, according to the municipalities, in order to confirm the first point of the
base services, which implies the primary health care provision from the start of 2012
state projects until the end date underlined in the agreement;

23) We examined the licenses for medical transportation and emergency medical services
issued to Geo Hospitals LLC in 2011, the acceptance notes and payment invoices and
agreements throughout the years between Geo Hospitals LLC and LEPL Social Service
Agency for medical transportation and emergency medical services, in order to confirm
paragraph #11 of the base services list, which implies the medical transportation and
emergency health service;

24) We examined the lease agreement signed by Geo Hospitals LLC in 2011 about
providing the medical services within the municipalities of Chiatura, Zestafoni,
Gardabani, Marneuli, Tetritskaro, Tsalka, Samtredia, Baghdati, Gurjaani, Sagarejo,
Dusheti, Kazbegi, Mtskheta, Tianeti, Borjomi, in order to confirm the base service
continuity before the end of transition period;

25) We examined information about alternative medical support suppliers in the regions:

— Mtskheta Primary Health Care Center “Healthy Generation“ carries out of
immunization, tuberculosis and mental health programs since 2011 year, in
Mtkheta, Kazbegi, Dusheti and Tianeti municipalities;

- Chiatura Women Consulting Ltd carries out of antenatal care in Chiatura
municipality since 2011 year;

— Med X Ltd carries out tuberculosis state program in Marneuli municipality, since
November 2017;

Page 6 - 17




IBDO

— Kakheti Yonne LLC carries out tuberculosis state program in Gurjaani
municipality, since 2012 year;

26) We examined a letter send by the National Screening Center, dated 6 August 2019,
about the medical services carried out by Geo Hospitals LLC under the framework of the
early disease detection and screening program in the years 2012-2014;

27) We examined the invoices for the years 2015-2018 for the medical services provided
by Geo Hospitals LLC under the framework of early disease detection and screening
program;

28) We examined the subcontractor agreements, between Geo Hospitals LLC and the
National Screening Center, dated on 25 January 2016, 1 March 2016, 13 July 2016, 23
January 2017, 1 May 2017, 1 March 2018, 6 March 2019 under the framework of the early
disease detection and screening program.

Auditor’s Limited Assurance Opinion

Based on the procedures performed and evidence obtained, nothing has come to our
attention that causes us to believe that Geo Hospitals LLC, for the purpose of fulfilling the
obligations assumed under the below presented clauses, as at 23 October 2019, has not
complied, in all material respects and considering the details presented in Appendix #1, with
the specific conditions set forth in the following clauses:

- Clauses 4.3.2, 4.3.3, 4.3.4, 4.3.5, 4.3.6, 4.3.7 of the Property Exchange Agreement dated
on 5 September 2014;

- Clauses 3.1:2; 3.1.3, 3.1.4, 31.5, 3.1.8, 3.1.7%, 3.1.8, 3.1.9, 3.1.10 of the Purchase
Agreement N1 dated on 15 September 2011;

- Clauses 2.1'B’, 2.1'C’ of the Purchase Agreement N2 dated on 29 July 2010.

Please note that fulfillment of ongoing obligations are only confirmed with the current date
and does not imply that these obligations will be fulfilled until the end of their commitment
period.

* Under the document “Determination of the insurance voucher price according to the medical regions
within the frameworks of the state program by the Chancellery of the Government of Georgia,
identification of the insurer and insurer determined by the contest, or according to the Protocol No. 14
of the Interagency Commission meeting on the supervision of fulfilment of obligations undertaken by
the partnership/co-operation”, Geo Hospitals LLC is relieved from the obligation to establish a medical
centre in Kharagauli.

The obligations discussed above, relates to the exemption from liabilities for the below
presented properties:

— (1) Samtredia, Chanturia Str. Ne2 (Cadastral Code: 34.08.56.101.01.500); (2) Marneuli,
Rustaveli Str. Ne112 (Cadastral Code: 83.02.19.046); (3) Kakheti highway Ne13
(Cadastral Code: 55.12.75.140) regulated by clause 3.1.7 under the Purchase
Agreement N1, dated on 15 September 2011 and the addendum signed 21 August
2013;

— Sagarejo, Kakheti highway Ne13 (Cadastral Code: 55.12.75.140) regulated by clause
4.3.6 and 4.3.7 under the Property Exchange Agreement, dated on 5 September 2014;

— Gurjaani, Marjanishvili Str. Ne35 (Cadastral Code: 51.01.57.064) regulated by clause
2.1°C’ under the Purchase Agreements N2, dated on 29 July 2010 and the Purchase
Agreement dated 24 December 2012.

According to the extracts from the Public Registry of Real Estate, the aforementioned
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agreements are referred as the basis for registered obligations of the Company toward state
in respect relevant real estates. Those agreements outline obligations in consideration of
which the Company ultimately received real estates into ownership. Therefore, we concluded
that obligations as listed in the aforementioned agreements and analyzed in this Report
constitutes the only registered obligations in consideration of which the Company received
into ownership respective real estates.

P

30 October 2019
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Geo Hospitals LLC
Report on the Performance of the Company's Contractual Obligations

Appendix #1

Detailed information’s about the fulfilled obligations within the Purchase Agreement N1
(Table Ne3), Purchase Agreement N2 (Table Ne1) and Property Exchange Agreement (Table
Ne2) are presented in the tables below.

Table Ne1

Purchase agreement dated 29 July, 2010
Real estate under obligations (Cadastral Code 51.01.57.064)

The buyer's uﬁ}‘u‘g:f:—u}:; Term of obligation Documentation at;gr;;d_ Evidence Obtained

Clause 2.1 B - “to build and put into operation a 70-bed hospital Confirmed by the letter of confirmation of overdue
on the purchased property before March 31, 2012. Operation in 3 E fulfillment of obligations received by Geo Hospitals Sufficient evidence for limited
accordance with its legislation and fulfillment of licensing Dae Ob‘ugino‘" LLC from the National Agency of State Property assurance
requirements for hospital operation” " dated on 21 October 2019,
Clause 2.1 'C' - "to keep the medical profile of the medical Commitment Period - Confirmed as at 23 October 2019 by analytical and  Sufficient evidence for limited
facility from the cluase 2.1 B for 7 years” March 31, 2019 other procedures presented above assurance

* As stated above letter from the National Agency of State Property dated 21 October 2019
the Company fulfilled obligation set out in the 2.1 “b" clause of Purchase Agreement dated 29
July 2010 with delay constituting the breach of deadline determined for fulfillment of this
obligation. According to the real estate purchase agreement dated 29 July 2010, in the event
of breach of the aforementioned obligation the National Agency sends a notification to the
Company and charges penalty of GEL 2,720 on the Company. Therefore, the Company was
charged the penalty of GEL 2,720 and was given time until 1 February 2019 to pay the
charged penalty.

According to the real estate purchase agreement dated 29 July 2010, failure by the Company
to pay the charged penalty within the time set forth in the notification entitles the National
Agency of the State Property to terminate the agreement and initiate the procedures for
returning the relevant property back into state ownership. We examined and confirmed that
the Company fully paid the charged penalty within the deadline determined by the National
Agency of the State Property. Therefore, the National Agency of the State Property was not
entitled to initiate the above-mentioned procedures.
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Geo Hospitals LLC

Report on the Performance of the Company's Contractual Obligations

Table Ne2

The buyer's 6bhgundn i
Clause 4.3.2 - "to provide real estate rehabilitation / repair
works, particulartly, for the space needed for providing
ambulatory services during the eighteen months after signing

the contract’

Clause 4.3.3 - “to fulfil the obligation mentioned in clause 43.2.

invest at least GEL 200,000

Clause 4.3.4 - "to increase the number of beds up to minimum
30 (including existing 15) in the medical center located in
Sagaredjo (land (real estate) cadastral code N55.12.75.100)"

Clause 4.3.5 - "during the fulfillment of the obligations
mentioned in the clauses 4.3.2 and 4.3.4 of the ‘Contract,
keeping the availability of medical services for the population
in multi-profile medical center owned by Geo Hospital Ltd in
sagaredjo, (land (real estate) cadastral code: N55,12.75.100
(previous number of plot N55.12.75.076))

Clause 4.3.6 - "to fulfil the obligations of sale contract, signed
15 September, 2011, between the ministry of Economy and
sustainable development of Georgia, the ministry labor health
and social affairs of Georgia and LLC “'Geo Hospitals'' due to

the law of privatization and the order M14/09/07 of the
President of Georgia, 2011, 14 September”

Clause 4.3.7 - "ensure the medical profile of the property
mentioned in the clause 4.3.2 of the ‘Contract’, for at least 15
years after the fulfillment of the obligation mentioned in the
clause 4.3.2°

P Property exchange ggreement Qated 5 Septqrnber_. 2014
Real estate under obfr'g?nans (Cadastral Code: 55.12.75.140) E gy p1 T iyt TN
Term of obligation Documentation obtained Evidence Obtained

Due Obligation

Due Obligation

Due Obligation

Due Obligation

Commitment Period -

Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo sufficient evidence for limited

Hospitals LLC from the National Agency of State assurance
Property dated on 1 June 2016
Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo sufficient evidence for limited
Hospitals LLC from the National Agency of State assurance
Property dated on 1 June 2016
Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo sufficient evidence for limited
Hospitals LLC from the National Agency of State assurance
Property dated on 1 June 2016
Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo suffi¢ient evidence for limited
Hospitals LLC from the National Agency of State assurance
Property dated on 1 June 2016 ‘
Same

period as clause 3.1.7 under Confirmed as at 23 October 2019 by analytical  Sufficient evidence for limited

d d above
selling the government’s real estate to “1Geo Hospital” within the Purchase Agreement, and other procedures presented abov assurance
dated on 15 September 2011

Commitment Period - March ~ Confirmed as at 23 October 2019 by analytical ~ Sufficient evidence for limited

5, 2031

and other procedures presented above assurance
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Report on the Performance of the Company's Contractual Obligations

Appendix #1

Table Ne3

Clause 3.1.2 - "maintain uninterrupted provision of medical
services (specified in the contract) though MEDICAL ENTITIES
listed in Annex 4. Ten properties (ten cadastral codes) are
specified in Annex 4. GH was obliged to render those medical
services through those medical entities within the INTERIM
PERIOD"

Clause 3.1.3 - "based on their individual letter statement, their
position at work, current payroll terms and considering their
average annual salary for at least one month, provide the
recruitment of staff (doctors and nurses) before starting the
transition period, with regards to Appendix 2 of the Agreement.
In order to fulfil this obligation, the *“'Buyer’” must publicly
announce the relevant application fn the institutions set out in
Appendix 4; Moreover, the written refusal about recruitment
from personnel to the “'Buyer'’ and/or personnel’s failure to
present the written position (consent or refusal to enter into
labor relations| prior to the commencement of the transition
period must relieve the **Buyer'” of its obligations under this
paragraph. The commission shall be informed about this”

Clause 3.1.4 - "select the personnel referred to in Clause 3.1.3
of the Agreements in order to employ them in the medical
facilities owned and/or used by the “'Buyer'’, no later than

November 1, 2011"

Clause 3.1.5 - “provide emergency medical services in the
municipalities of Chiatura, Zestafoni, Gardabani, Marneuli,
Tetritskaro, Tsalka, Samtredia, Baghdati, Gurjaani, Sagarejo,
Dusheti, Kazbegi, Mtskheta, Tianeti, Borjomi, during the
transitional period. In addition, maintain the parking in working
order, maintain a permanent telephone connection, engage in a
single dispatch system and provide emergency medical services
within the framework of the state program and program
funding”

Clause 3.1.6 - "to fulfil the obligations mentioned in the caluse
3.1.2. carry out relevant measures for signing the lease
agreement with the legal entities under private law before the
transitional period”

Clause 3.1.7 - "provide essential medical service continuity in
the municipalities of Chiatura, Zestafoni, Gardabani, Marneuli,
Tetritskaro, Tsalka, Samtredia, Baghdati, Gurjaani, Sagarejo,
Dusheti, Kazbegi, Mtsketa, Tianeti, Borjomi in the framework of
the state program during the 7 years after the transitional
period and within the specific conditions listed in Annex 5 and
geographical accessability. In addittion, to provide the
performance of obligation in the municipalities of Vani, Khoni
and Kharagaulj according to the Annex 5, Clause 1"

Clause 3.1.8 - "present lease/usage agreement with the relevant
medical entities for provision of uninterrupted medical services
on the territories of municipalities as specified in clause 3.1.7°

Clause 3.1.9 - “carry out actions for abtaining
licenses /allowances for the supply of medical services”

Clause 3.1.10 - “according to annex N1, clause 1 GH is obliged to
invest in transferred property during first 16 months after
signing the agreement a) in the amount of 50 000 USD
equivalent in GEL in the property which is defined b the first
clause of annex N1; b)100 000 USD equivalent in GEL in the real
estate defined by the second clause of annex N1 ¢} 100 000 USd
equivalent in GEL in the real estate defined by the third clause
of annex N1”

Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo Hospitals  Sufficient evidence for limited
LLC from the National Agency of State Property assurance
dated on 3 January 2014

Due Obligation

Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo Hospitals  Sufficient evidence for limited
LLC from the Naticnal Agency of State Property assurance
dated on 3 January 2014

Due Obligation

Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo Hospitals Sufficient evidence for limited
LLC from the National Agency of State Property assurance
dated on 3 January 2014

Due Obligation

Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo Hospitals  Sufficient evidence for limited
LLC from the National Agency of State Property assurance
dated on 3 January 2014

Due Obligation

Conflrl’n!_d‘ by the letter of confirmation of
[uquhn'eqt of Bbligations received by Geo Hospitaks  Sufficient evidence for limited
LLC from the National Agency of State Property assurance
dated on 3 January 2014

Due Obligation

Commitment Period - In Confirmed as at 23 October 2019 by analytical and
terms of municipalities,

other procedures - in Chiatura, Zestafoni,
Gardabani, Marneuli, Samtredia, Baghdati,

the opening dates for
Gurjaani, Sagarejo, Dusheti, Mtskheta, Borjomi is

medical facilities is

" confirmed for 7 years, since the end of the Sufficient evidence for limited
defined as Fhe end date of transition period and Tsalka, Kazbegi, Tetritskaro, assurance
the transitional period, as Tianeti is confirmed since 20 April 2015, because
prescribed by the these properties were sold by Geo Hospitals LLC to
resolution. Accordingly, the Regional Health Center under a real estate
the 7-year commitment Purchase agreement signed on 20 April 2015

Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo Hospitals ~ Sufficient evidence for limited
LLC from the National Agency of State Property assurance
dated on 3 January 2014

Due Obligation

Confirmed by the letter of confirmation of
fulfillment of obligations received by Geo Hospitals Sufficient evidence for limited
LLC from the National Agency of State Property assurance
dated on 3 January 2014

Due Obligation

Confirmed by the letters of confirmation of
fulfillment of obligations received by Geo Hospitals
LLC from the National Agency of State Property
dated on 16 September 2013 and 3 January 2014; It Sufficient evidence for limited
is worth noting, that the Company breached the ddkiirance
conditions set forth in the clause 3.1.10 of the
agreement signed on 16 September 2013, however,
the Company was exempted from any penalty that
was or might have been imposed on the basis of.

Due Obligation
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Report on the Performance of the Company's Contractual Obligations

Appendix #2

Detailed information’s about medical facilities and addresses, within municipalities is
presented below:

The opening date | The address depicted on the
license

Municipality Medical Facilities

under the resolution |

(1) Borjomi Multiprofile Medical

15 April 2012 Saakadze str.N2
Center

Borjomi
(2) Real estate (cadastral code: Borough Eicariani
64.30.01.173) E
(1) Gurjaani Multiprofile Medical 15 April 2012 Marjanishvili str. N35
Center
(2) Kachreti Qutpatient Medical ) Villiga Keheat
Center
. Velistsi . ’
Giitfaani (3) Velistsikhe Outpatient Medical ) Village Vielistsikhe
Center
ient Medi
(4) lormughanlo Outpatient Medical ) N T T Rl
Center
(5) Real estate (cadastral code: .
- R li str.N22
51.01.60.046) ustaveli str.N2
. . . . -
(1) Zestafoni Outpatient Medical 1 Decarmber 3611 Aghmashenebeli street first turn
Center N1
Zestafoni (2) Zestafoni Multiprofile Medical 1 December 2011 Intersection of Kekelidze and
Center Melkadze streets
(3) Real estate (cadastral code:
- d .N142
32.10.31.032) Uznadzre str.N1
(1] Samtedis Outpatiant. medies! 1 December 2011 Kostava street
: Center
SAmiredin 12 samitredia Wultiprofile Sledicat L
@MU AR o el G
Center ‘ 1w
Sagarejo Sagarejo Multiprofile Medical Center 1 December 2011 Kakheti highway N13
1 M : s . : - =
(1) Marneult Muttiprofile Medical 1 December 2011 Former military town teritory
Center
Marneuli (2) N_\arneuh Matarnittyand Qurpatisnt 1 December 2011 Rustaveli str.N112
Medical Center
(3) Real estate (cadastral code: .
= Vill Sad
83.16.13.055) 1iage Sndakhlo
1 bani Iti i ical
1) Gardabant Maltipraile Medicn 1 December 2011 Leselidze str.N1
Center
Gardabaril (2) Martkophi Outpatient Medical ) Village Martkophi
Center
(3) Sartichala Outpatient Medical ) Village Sartichala
Center
Vani Vani Outpatient Medical Center 1 December 2011 Tavisupleba str.N84
Khoni Khoni Outpatient Medical Center 1 December 2011 Chanturia str.N12
Chiatura Chiatura Multiprofile Medical Center 1 December 2011 Chanturia str.N20
Chiatura Outpatient Medical Center 1 December 2011 David Aghmashenebeli str.14
Bagdati Bagdati Multiprofile Medical Center 1 December 2011 Kakhiani str.N84
Dusheti Dusheti Multiprofile Medical Center 1 December 2011 Stalini str.N71

Mtskheta Mtskheta Multiprofile Medical Center 1 December 2011 Gvinjilia str.N5
Cadastral code: 84.01.35.110 -

Tetritskaro 84.01.35.111 - Rustaveli str.
Cadastral code: 85.21.24,152-
5 i str.N4
Tsalka 85.21.24.151 Margsi str
dastral code: 74.01.11.097 - -
Kazbegi ?:.;:‘::.3;: = 1 - Borough Stepantsminda

Cadactral cAda: 72 NE 20 N33
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N4/SH 03 / naBgato / 2014 §.
Bl "gger Imbdedagrh”

Bob.: @erosdgogroll . NSS
asgs=milagarmb 3580, Nl

fmpmen odagbozol gbedogrns, 2011 Harol 15 baddhnddoHl Ladstogaemb gebeBognbs
@ Adgfamo aabgomamgdob Lsdnbolmmb, Lajstmgneels BMmiol, NsE3GogEemdnby ©
brggeogrméo oagol baBnBobdmmbs @s 3L "xgm Imbdogperll” BmGob gogmttgdaee
Bolignmdols byendgifmergdob 2.3, Brbarnb mafisbda, dyaegoerb boerdgsfmenpdob @sbaion
Ni-ob 8-2 @ 83 3ybidgdom aBlsbegfere Jmbpds a@eead, pfeEslgero xfongol
EalenBoficon 38 boondnafmangdol 3.1.2,, 3,13, 3.1.4.. 3,15 3.1.6. @ 3.1.8. 3.1.9, 2mBjdom
Ba30uto gaer@pboergbydol Bgbtragrgbob defmdne.

Logaoggemmb g3mbemBngabs @ Beafsmn asbgnoafigdol LsdoBobig@mml 2012 Femob 24
sadoganh N13/8912 @s 2012 fiool 30 ogeenbol N13/16427 fgBomodnm @bitymmoods ogao
Bagt Babyommdob byaBggfrmergdol 3.1.2. 3.1.3, 3.1:4, 3.5, 3,1.6. @s 3.1.8, 3.1.9. 3ygbjdgdon
Bsgnmo geampbmndobol Bgbfmwnbs. Mg GomBms@iBl Bsbyommbol byeByafmegbol
Eaoricnn Nl-ob 852 3mbdhoe asBlabogmmee gmbpday Laxsmm Ggobd®ol Babfgmols
afomadn - gacr@obeengds”, Ggbsdadobn Rabafigfol 8mblbal bygmdanerl. gorbmgom, Bqbedsdnlio
BeoberiBoom 8ndafianeon bbod - Laxafe GHogbdymnb ofmmabaa Laaagbihmb.

sdohiennt  aagbmibpbom. md  Babyngembol  boerdgzemegbol 2.4, Babarol oBobis@.
fynegnreh b EIOTmBob @absmoma Ni-ob Jofggme dnbitom ybustagfamn Jrlighs (Sofob
{=90rfagn Jmbnbnb)y h.‘._;a@aboﬁwn Jmmgdo: N34.08.56.101.01.500, NB3.02.19.046, N55.12.52.122)
a@egagds 3,07, 3.1.10 3mbimpdom aebbabeafimemn gomrepbaergbybol Bybfmangdol dofmmbdoo.
g B Babgnambels bcBayngbol 3.1.10 Brgbanoa s 30lien gaeeabreobol Bgbmeds
@Uyipgds Liod - Labpedfoge JmBybob ofeghagne Laaagbemb (badsGogaeemb gambmdngota
@ Swafepn 3ebgnoneingbol Ladnbobtmmb gegdaimbigaey bl booBgtmargbsdo)
2013 fimob 16 Laddgabmnls N427779 Gaengnom. >pbodbemamst as8mBgobafa, Tlabfrmegbero
s BomBgBaxrgbals 3.7 Bbroos 630l6o Gapmdnegbs. (g Trdnsaoil Bibyngedol
bandn imerBols Lagali®y baxatm Hogldydnt Rabafamnl afumato -"gaangdmangds”. Bgbsdadobio
Rabafipfab smligdmbnb Lagymdggeel

@abammo: 6 (grabo) @S

3agogobpdoom,

— Ubnd-Labgeifingm dmBolols grimaBeann LaagFigcemb
wagi@ederny

nBaGo JollaByoga

X



| =

Geo Hospitals LLC
Report on the Performance of the Company's Contractual Obligations

Appendix #6

*021781306097213*

KAO21781306097213

LObITEEAB JMEIB0L /%» NATIONAL AGENCY

JAMBEI0 LOOBIESM OF STATE PROPERTY
- ot D198, 3 Byl 12 12 0 Craatens Sor 3 108 Thilis, Ceonem
| N4/2TTTY 16 / bydaolbdadho / 2013 §.
B3b "xgm dmbdogagebh®

dob.: avgenadgngrob . NaSS
aaga-alaggesh gadh. 16

2011 fenob 15 Lddnddatls bagstmgganeb gambeingobs @ Beafsen gabigomstbol
wanbobgmml,  Lidshogyerml  Bomdnl,  xi8Gmpembdobs @ bogosgr®e  @aggob
»AobobEmnby @ Wb Txgm  Inbdogegbl”  Bmeol  penedlgboeme  Gabyogebob
ey @menbol (2011 Bevob 9 Brgddmols @y 2013 Hanob 21 spg0bdel gemaditgdeero
BEoedol 3gdebol owedoy booBuafmergdobel ysmgaolfiobgdoo) 3.1.10. dumbaol
k- nababdaw, 83b "xom Imb3n@egrbds” ngolits gaeeEabriargds byerldn @meegdob wabston Nel-ob

ogaeo Sbitom pe@apotaer JmBdsty byadgifraegdol aeaeGiBagsb 16 mgab 3apsdo
2013 Ferob 15 aaba@adpy) wbeumbagonum bamabnbie batmdamgdol Radetgds @s selamgol
L lothliom nbgabngnol gsiibmfgonamgds Babgpe deygrermboon:
@abammo Nel-ab 3ntgngrn dmbidtol 3ofgoee Jagdanbitnor pemgagrobfiobyboe
0633 ebinday - 50 000 (mMBmgasmn smabio) K88 @mentob gdgogsapito @sho;
© @sBsfimn Nel-ob dofzpee 3nbiteb 8-2 dendoBddem asmgarobfobyboes a6y
debndaty - 200 DOO (mesbo sonslo) 583 @mgatol laogeergb@e oo,

mdgb dopéh 2013 Gorob 22 egbofgeool (baspgbhmBo  GHppoldfsgont oofoga -
L 22.02,2013; NsS873/04) NeD1/12-368 figfogoom fadexpagbogo bbod - rpgeb Ladbsmsmerob
shygeemdol babadsfognm gdldpmaobob gfmgbermo Bovmmnb @abzabob. sbggy 2013 feeob 26
meonbnb Ne01/12- 1499 (LaopgBhmdn Mnaobimxgool mafopo - 26.07.2013: Ne27949/04) @o 2013
ool 8 sgpoligynl Ne01/12-1548 (baspaBheda Hgpolystsgonl obopo - B.08.2013; Ne29305,/04)
Sfngnodom  sminogiBoeo  bbod - @ogeb  Ladbstumerol Labgeemdol  babadyfogne
audaftotob  ghnghmmoe dogfal foMoagdob  Ligndgoardy @bGGieds Bl "Xom
Imhdogaebolb” dogm Dadmo blgbgdremo Babyogembnb byerdgafmergéols 3.1.10. Brbaem
s fagnbfio 3ser@odriergdob Byberargda.
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e fod  bab@ogoemeb  Bmaghmbdoli 2013 figrol 21 ogbolol Ne593
256 gatymengbols Laggndgoey, bsbgendone drbgdob Bgbsbyd” bagshogaconl gibebol 491
Aeorob Bgbabadobsm, 836 "xam 3nbdodoebo” paongalmgomes 2011 ferols 15 LodihoddyGl
sorbfoageeml  agmbmiogobs @s Bgafge  ebgomatgdob  bioboldfob, byjamoggermb
Andnls, RoBBMmmERmBols @ brmgosgrmo @aggel Lidobobdmnba gs B3k "xam Jmbdagagnlli”
Hearol pasm@Bnbuneo Bibgo@mdob byedgammegbols 3.1.10. Brberom @seagbogre Jofmmdpbol
ofgggolngol  “Lsbyedfom  bagmmgdslo  Gldpge  gebgdeb Bk "y
Lbdagagnbobmgol” omadoto dogaggol grGBom 3hogadobybob Bgbebgd” Ladudmgaermb
agboqybiob 2011 fierol 14 Lgdhgdeol Ne14/09/07 asb3xanergdsdo gaeomgbob Bydabob
mambsty aedmEpBame bajsGogpeab 36 boggbitob 2013 foob 2 ageebol Ne02/07/02
B )Epmangdol egrmdaneny 2013 Gerob 21 spgolinb aeamfgbeero gaeogdob Bogabo
mambsty byedgafergdol bywdnfiGol msbosie) @gobgdyere BiEs @sbsgnbegbere
Infgalsdihberab gogaboobogb.

wibamol babom famdmangpriio bajsGozgenl dmag@mndol 2013 firob 21 ogiobol
No593 pabgatameondals.

SBalionsh, bbb, Mo Bobungmbol byedyyfrmegdob 3.1.7 Subaol BglebaBobixg.
1 "xgm Imbagaenbb” 930b608s gxregdorgds fomggyegnb bowdnaawrabeb @abitmo
&S-00 porgaemolijobobaeeo Bsbobnfo blgeogobm byfgobgdol offygadeds Josmymob,
Bgbiagebob. gaPeadBob, Bsebgryob, ogotofigstob, fogngol. baddMmgmenl, dapmemol
Lmfeasbob,  Lopofgxeil,  @efigmol,  @bbgaob,  dpbyowol,  mosBmol,  Brmfxmdol
:1‘:35"0"3@‘09‘!):}530 Ggbadedolio  Lobyerdfomn  opMaBadol  gatpegdio patEadigeero
nfneol @absbifrmerogsb 7 ferob pabilgermbsBo @y @ibato NeS-Bo  pBlsbegtyere
Wgogogeo  dofmbgdab  gsmgagrobfebgbom @3 airRfgenwe  byedobifigemdnbob
abinaol @ogaom. Bobonb, 533 ABdom pkbrgvwe FxrEdEgds gsbob, bmbol @
Whugueel  BrBogedsrotgdBe  AdABzgmynt Gbngne  @bshoe NeS-ob dofgoere
kabikob Bgbabadnbiog. xobodBreoEsb gsdmigobymy, mbege, Jbebgyayme dsbobiho
seBgEngolen  bofgohgbol  vffggaamdol  BgbsmRnbidel  gaerepbacrgdodol  Bybergbs
erBFngdon ysbbsbrgfrare Jagoo.

@obafmo: 1 grifipgao.

dagdymgobgggdoo,

W3-l by dGoge defighol gfenfimern baapbimb wnilnyin Jniladinge




